LR
.

?.
§
\
{
E
n

Companies House regrets that documents in this
company’s record have pages which are illegible.

"The pooY guality has been noted, but unfortunately
steps taken to jimprove them were unsuceessful.

Companies House would like to apologise for any
sneonvenience this may cause
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Turnover .

Trading profit
Associated companies
Profit before tax

Earnings

Earnings

Dividend - net

167.4 1235

163.2 1505

180.2 156.9

Por Ordinary Share
Pence  Pence
82.6 72.6

30.0—, 26.25

Net assets
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Net bormowings at the year end were
£466.1 million, an increase of £138 million
during the year, and total funds employed were
£1,582 million, an increase of £393 millionon
1988, These figures were after investing
£325.1 muilion ¢ aring the year inacquisitions
and £175 million on capital expenditure in the
profitable development uf extsting businesses.

New production and processing facilities
were installed at Rank Video Services in the UK
and USA. Other new activities included the
apening of the $toke Festival Park multi-leisure
complex, aMotorway Service Area near Cardiff
and motor lodges at Aust on the Mdand at
Forton on the Mé. Qther additions inciuded
four new caravan parks and amenities buildings
at Haven Leisure inthe UK together with extra
sites tor Haven Abroad in France and Spain.
Rank Hotels completed fwo major projects, the
new 1,200 seat bangueting suite at the Roval
Lancasterin London and the extenston and
redesigning of the Unicorn Hotelin Brastol, and
By 7010 [EVACANA Testaurants were opencyd
The substanhal investment pregramme o
modernisation and exparson continued at
Buthing Holutay Worlds and heleds, Top Rank
Jubs and Odean Gnemas

Meareittons inthe vear included the
purchase of 3 %% interest in a pastrershp vith
MEA in the Universal Sludios traston preture
theme park opering at Oglarda, Fordam mid
1990, and also 9% of hlm] loasena
partnesstp with Cineplex Odeon ot Canada,
Ragh's fust entry shto tihm priccessing iaNorth
Amenca Mympia Reeord Industsies was
agquired by Rank Viden bessnoes Amtona,
seengthening the U A datrbanton wperatings
mvideatopes TepRank acr red the Setten
Sectal Clubs qreut w i Bingeaduloim
Northems [ agland plus twaatherbun, . dubs
andaavnuin tast Argha Theredanrant
catenng activates i the UK wereestended by
the purchaso ol thePrzs Persachainod B
restarrazts Al)thest iguisitiony provide
cueilent opportunties bor Rank to protitatidy
oxpand thear adusatees

Ranhsbuoness plans ensianethay
3 &

gontinuing profitable growth should come
largely from further investment in our eisure
and entertainment related business activities at
home and overseas.

{tis with these investment requirements in
mind, and with the expansion opportunities
foreseeable in the fulure, that it has heen
considered appropriate to invite shareholders to
subscribe to a Rights Issue raising £357.4 milhon
lo enable full advantage to be taken of adl
sunlable opportunities.

Rank now employs over 23000 employees in
Furope and elsewhere Onbehalf of both Board
and shareholders, Hhank them for their
application to their tasks, Like other
international companies, Rarth operates in
highly demanding markets and. to acheve the
wompehibive advantape that s essential to
angang success, thequality of seevice offered
v employees i every ane of our locabions must
continue tobe eificient and coutteous.

The Onanusations tratrung programnss are
deveted tomparang notonly knowledge skills
but also thuse essential persorial attitndes and
responses needed foantiapate and satisfy the
reprementy of euroastomers on value for
moftey and penesved apprecation of therr
custori Aswellas shillsand fourtesy,
intin atton and erterpnse ane encouraged
thrarzhontaur busingss, and the photograph
at the head vf ths statement ifustrates ene such
cumple - the Rank Techncal lancvation
Schicme

Rank has ctron bnaxaal and general
resaunees. and ampie appoerlanities ly further
develap as tis idtes 2t home and everseas, Liisure
andentertanament acivities continue o be a
naanedesand and groweng propostion of overal)
veasumer speadinginthe UK and elsewhere,
and Rank should apaun renders asatistactory
Swnuntel s auevementsand dicecttonin 1990




The Directors submit their Report and
Staterrsent of Accounts for the year ended
st Qctober 1989,

PRINCIPAL ACTIVITIES AND BUSINFSS
REVEW

The Rank Organisation owns leisure interests in
{itm and television services, holidays and
organised recreation, hotels and cateriog and
atso manufactures metrology instruments,
cathode ray tubes and broadcast, theatrical and
studio equipment in the United Kingdom and
owerseas, Rank hasa major investmentm e
Rank Xerox companies, owaed joietly with
Xerox Corporation, Other Assoaites indude
joint investments with MCA i the Lsiversai
Studsos motion pickure theme park at Ortando
and with Cineples Odeonn the Filmi bouse
Group in Canada,

An analysis of turnover and profit by
busimess ackivity is given on page 7 and the
Groups continuing activities and businesses are
reported onan the Review of Operations,

TROHITANDBIVIDENDS

Profit before tas for the year was £33 1 mutlion
{1488 2255 | muilsond, Profit aftes tax and
aunonty mterests was A180.2 miflion {1988
1569 mithon)

The Directors recommend a inal diidend of
205p per Ordinary share which, lopether vith
theantersmdivsdend e 4 5p already pand, makes
atotalfor the yearof 30 0p pershare (198826 23pi

Subyect i apprval at the Annual General
Moating, the tinal divadend willbe pard on
fith Aprid 109010 these shareliolders whose
names are on the registeron A March 19,

The amunt which o is proposed should be
transfered o reserves s detarled e 21 to
the Ascountoon pagies 3 and 3/

FINLIYASSE TS
The Grouprevatued ivesema and amsecmert
centee properties as at Met Qetalser Fasdand the
surplus on revaluatien of £5% T mse thebeen
taken to Tesrves

The Directors ate of the opsnson that tho
present aggregate marketyaluead e therdand
and tunldings of the Compary andats
subsidiaries i excess of netunkvalee

Changes in tangible fived assets during the
year are shown i note 9 on pages 28and 29,

DIRECTORS

'The Directors listed on page 2 were Directors of
the Campany throughout the year Mr 1. H. Bond
retrred from the Board on 15th March 1989,

Sir Arthur Bryan, Mr. H. A. Crichton-Muller
and Mr. A W.P Stenham retire by rotation and,
being eligible, offer themselves for re-clection.
Mz, Crichion-Miller has aservice contract with
the Company which s terminable by esther
party 0n not less thanthree years notice.

The beneficiabinterests of the Directorsin
shares of the Company are shown i note 22 on
page 37

SHARL CATTTAL
At anExtraordinary General Meeting held on
Ath Augsust 19549 the Sharcholdersapproved an
wncrease in the share capital by the creation of
2000 doflar denominated Preference shares of
Uss1,000each and authonsed thessue wfthe
shares by the Directors imually 2603
Preference shares were rssued at a premium ol
1%%99,000 prer share raeng USS200 muthen
whichwa stilised inrepaving eusting delt

Durning the vear 20820 Ordinary sharcs
were issued on exercise vl ophiens under the
Paesutive Share Option Scheme and 17979
Ordmary shares were also issucd on the early
ercse e opitony umder the Share Sy angs
S heme

Un 5th lanwan PP the Company
annunued 8 Replits Issue ot onie new Ordinan
hiare st 23p for every bour Ordinary shares held
un Thth Januars 9aiat 670 persharewhich
vallresult tnthe allstiment o 5453 Uh s
Erdinaty shates

The Dircdors believe that it isdesirable b
mereasethe Company s Urdiman chare aapital
and avcordmply sre tacemmendim that the
authonsed capral bewncreawd brom 2 SINEAR)
tir £ 90 AN by thegseation if 24 RO0RK
Urdinary shares 2¥pesh € urreatly s nat
the Board s iptentann do sssueany pattof the
munascdvapitaland nomsue will be made
which wetldetteawedy atervontrolal the
ompany withvat prorappronalet the
Lompanvnpeacsal mectng ks props sal




receiy»s sharehalders’ approvat the number of
Ordinary shares remaining unissued will
represent approximately 24 2% of the new
authoris *d Osdinary share capital,

Resolutions will alser be proposed at the
Annual General Meeting to renew for a further
year the autherity of the Directors to allot an
prant nghts over the unissued share capital as
increased and to i uthanise the Directors to allot
and grantvights over Ordinary shares for cash
up toa manimum trrnal amount of L3408, 7208
representing 5% of the wsued Grdinary share
capital without hrstmakang a strict pro rala oder
i all evasting Ordinary sharcholders

SHARE OUTION 90 HEMES
Dunng the year further uptions over Ordinary
shares were granted to emplovees under the
terms of the Share Optwn Schemesincluding
the Overseas Execurtive Share Option Plan
which was approved by shagelolders at the st
Aonual General Mechn;,,.
Artculars of oplions outstanding as at

st October 198% are gavenin rote 21 on
pages 35and 36

The Mhredtors are seehing authenty toamend
e rulesof the Share Savimgs Scheme o reduce
the qualitving service penod which currently
requeres employees to have compleled o vears
service before they are eligible tu partiapate
iheScheme 1is mtended that the senvie
period be reduced o ene vearw il ndleaable
alarger numberad emplivees W pastuapate

Thesedimary fesalutiom o give the feiessary
atthenty by this change sin the scheme rulesis
seteatas resolition 4 1 the Nelreewd Mocting,
on pageHl

StondFe At T =HARIHOTBINGS

A the dateof thas Regrart. the € omtprans hasned
been notedicd od aty heldigggod Soeriiages d by
Ordimary shase copsital

Platansa

Threotghout The Ragk Ogpanssatisa prige
wmwpelane s At hed tothe motnation.
it and development ol dalt, and sathe

WO MIRERenE B .dmdm- artipatingand
pert our st et teeds Localoerposate
ubstves ndudeo doco bnsen withs o us

national, keal, and trade education end training
bodies and the provision of opporturnatics for
employees ko increase ¢kalls and potential in the
interosts of themsalves, customers,
shareholders and the community.

Employee communications are supported
through a range of consullabive arrangements,
employee reports with video being increasingly
used to disseminate informatson,

There s conlinuing commutment tothe
encovrizement of emyroyee share ow nership,
with many emplovees now participating m the
evcutive share siphion and savings related share
schemes

The Company encourages the fulk
emplovment of the disabled and ensures that
disshled emplovecs beneint from emplovee
trapung, and develepment programmes

¢ HARITABLE AND POLIVICAL DONATIONS
Chant. e donatons made dunng the vear
endod 3ist Uictaber 1959 amounted (0 4159433
The € ompany hascontributed L3000 the

€ onservative and Latorust Party

CLOSE COMPANIE 5= INCOMEAND
LORPORATIONTAN S ACT VRS

The Campany s nat addose company vithin the
meaning el the Ireorr o and € arpuration Tawes
At JuiN

WD

On 3¢t lanmary SR the € empany's audit.
whanged the namvunderwhub thes pracise o
KPP0 fea Mars e i M Dintech and
aeerdimghy have stgned thar reportn ther
mety e Arcsoiution for thetr soappointment
is Lo b prvpuced at the Annual Generad

Yhow i,
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ANALYSISBY DIVISION

Turnove” Trading, profut
1989 1954 1959 i
im Lm im 4w
Film and Television Service, 350.7 2034 38.4 R7
; Holidays and Recreation 3577 W58 79.0 378
Hotels and Catering 1435 1294 19.2 18.5
.‘ Leisure Developntents 109.3 76 23.4 8.4
i Precision Industries 1313 156 10.6 74
; 1,092.5 KA 170.6 12744
Discontinued and upatlocated 0.5 21 b (3.2 (34)
% 1,003.0 w241 1674 1235
ANALYSIS BY GEOGRAPHICALAREA
5 : ’ R s -
s United Kingdom 7150 5517 1327 IBA
0 Rest of Burope 399 W6 5.7 4R
ik USA M4 91 285 l6s
M Rest of the World 131 81 37 14
o 13,0005 KBRS 1706 14
'f*; Diseontinued snd unatlocated 0.5  2ib (32 13w
i 1,0930 KM 1674 1B4
.';\";, oI o AR
i
é?«{ BY BIVHION Tom wr Tal gy
Fhfs
i ’ff -
"h’;’f . 5 ldjl‘{'ik:‘ i
i v |
o L
i L f: Mo,
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i
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FILM AND TELEVISION SERVICES

Director~ James Daly

1989
Lm Lm
- Turnoyer 350.7 203.6
Tradirg Profit 38.4 5.7

DISTRIBUTION
Revcord profuts were achieved by Rank Film
Distrbutors for the fourth consecubive year,
sith almost half of the burnuver vutside the UK.
The Lompany continues o acquire iternational
rights to serve the eapanding worldwide market
for filim, telovision and video products {ts muost
awceessiud UK refeage was “Diety Rotten
Seoundrels” starmng Michael Caine and Steve
Marbin

Rank Training was awarded a Guid Medalat
the national Brighion Inleractwe Extubution 89
for' An Introduction 1o Assertivences” Donng
e year the business was relosated to Denbam,
Bucks , and v new branches were opencd i
Bristol ansd Glasgow

FXTHPTTION
ahibstion profitrose by a third wath onema
profit sncressing taster than advertssng profit

Cinema admiseons rosety 135 beackiting
fromsuicesslul filmisuch as Whe Framed
Huper Rablst, “Licence o ball - and fiam Man
and irom the substanttal mvestment
upgrading cnemas asd devel pag I
additional screens I EaRling preataes

Oceon’s furst purpose balt putl coteen
graemaepencd at the et dd Park eisute
compleyin StokeenTrent dusing Novomler
1989 s will be followed by pow mulli-woaeci
anemasan Rumford, Hull, Caeditt, Shettarid
aned Ipownh

Durag the year Bank Advertsng §idmabid
sugrosstully for the Uk adverting it athe
Uted Cinema ttermatispal oromt ond
extended ity busimess mlreland

SERVICTS
Tradany; profit from all the Serv s baaneusds
trcgoasead sabstastrally

Hygher ixpost volumes, combined sath
redueed operating coats enatfed Rank Foer
[ aboratesnes ncrease profit despite UK

1988

domestic him production continuing tobe at a
low level

Pinewood Studios achieved its highest ever
profit. Despitea shortage of new feature ilms
there was a significant numberof hlm
commerdaials produced and thisnew adivity
nuw accaunts for 20% of turnaver. The man
frature film produced al the Studio dunng the
year was* Batman”. Additienal pest production
and admumstrative facihties for hilm-mahers are
broademing Pinewood’s turnover ssuirces

Rark Videw Services doubled the volume of
viden cossettes produced, reflecting the
continung strong, grow than the markel tor
persanal purchaseof v priced pre-recorded
cassettes rather than rental Despite substantial
tncreases 1n plantLapats, demand conhinues b
capand at a dramabic pace and further capaty
epansionis planned

tnike USA, Rank Vides Services Amerta
sentinued o develop Video € hannels stsvade
distnbutien busitess whech operates through
ey AER retai] outlels Olympia Reverd
Industztes Trie  a New York Catvbased
distnbuter st vaden ond audss preducs, was
acqured 3 Tune ta be istegrated stk Yadeo
¢ hangels New acountsirdude Montpomery
Ward and Waslwarth and Sears Steres

Rank Video Sersaces iswell pooctoned o
Bencit fre thecontimsed pros thit pre reconded
vaseettesngs buth udesef the Mlant
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HOLIDAYS AND RECREATION

| Director — Angus Crichton-Miller
1959

« s

1988 °

i

! AmeoE
[ Turnover. . 357,7 2758
¢ Trading Profit 79.0 574

HOLIDAYS

In the UK Butlin's and Haven benchited from the
grossthiin the holiday markel which was
assisted by good summer seather and a decline
in European package holidays. Holidays cold at
Butlin's and faven were 15% up compared with
an estimated increase of 3% for UK hohdavs
overall

Butlin's Holiday Worlds experienced a
sugeessiul summer season with igher buakings
at all five Jocatsons, The ingreasing demand for
the more deJuse accommodationenableda
sabisfactory increase in tanffs o be acheved. The
experiment of keeping Southcoast World
{Bognor) vpen all vear round was successtul and
i the current seazon, winterbreak, holsdays
have beenintroduced at Somerwet World
(Minchead)and Wonderwest World {Ayr)
Buthas ftve hehday hotels alsa had a gead year
with bookings up by 1%

Investment af Buthr'scontmues st high
foveland caprtal mpendilusen thecutrent year
willamount ta 244 miltor, o which 20 millon
willbe ot Pl whichis o be naned
Garcoart Werld Thisothe -t phase st the
wedevelepaent projrasicat Pelhelsand
whea completed A7 Butiss Hohida Vistldaw il
taove been madurnieed

Ttaven Leranre bad a neesdul vear with il
partsof thebusiness aciebing resrd oo s
anilprofits Ralesod (313 ARSWTC 4530
piord Tirewas asuhtantol e 1n
bookings ot thes arn an patks i Franivasd
Spamwhihreversed thededne eapan e din
F8 il magsr cxpanssn sy planacd fon TR0
Newgaranan parkan irsetand bamssuhire
wete agynrred tmseduat v pros b i 1o
searin, a6d 8 Yurthet teowire s ped i
Tese after theond of Ve

Norve Tnternattonal, thedhaneraalne
expereaied mrore diinadt radig cendi o
with adecinen theat iasweprdage
Tohdave market Himvever ading gt

i :»1“;‘ Vs
1} i #U‘
oy P R Rl
e sy b ek

represented a satisfactory return on investment
whilst additional profit resulted from the rebates
of Jeasa rentals as leases of three DC10 aircraft
came to an end. Flight Seckers, the air seat
broking company, operated profitably and
assisted Novair in the sale of capacity,

RECREATION

Top Rank Clubs' trading profit showed no
increase over 1988, due partly to the adverse
impact of the very hot summer. Qverall
admissions were shightly loweralthaugh
customer spending continued to inciease.

Top Rank has strengthened s circuit through
the purchase ol the Stretton crcnt with its ten
operating<uby, marnly 1 the North of Fngland
and alicensed site in central Leeds which will
apen at Faster as one of the bagzest clubs inthe
country, Two dubs, and acasma, nBast Anplha
worealsoacquired and a nevs clabway opeed
it Wales after the yearend.

In December Top Rank acquared seven bingo
Clubs locatied mn the Toronto arca of Canada
These will form akase from whechitss plaaned
toevpand tustherin North Arrenda Asthe
workls leadingcommeraal bingeaperstor Top
Rash 1o well placed touee s shdland
CXPEHLTLR IS PITIBRIICS SIS IAETseas
torntinies

fn Tanuary 3990 theoxsiuts sntsuotland
whihwerensivapioa o unal prabt
Lonthilaten, weresdd aheeaker
e progmatcly tanihen

Rank Amuscincntehad 3 sabiefocton vear
watientneed opanep nat bethinland o d
o ando e smalpris Yaom FeadRark

Astire et sorlde g2t el the At e
conyes tTuhne i dda S otldb an det the
Tarperbamenilatie Thethow O has
annoned thiateedsde 2edEhem el
Fipeaw in farenssemenimad e and i
wun b v i adoue I e h e st
ot i i b e an 8 20nEma Jaba
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Sewlydengned caterng
P vittics sl erdan{ wuity o
Rank Mlarieay sseptiey
The s resdanratut fhe
Meteetn Hotel, Bnstel,
flart of the hatel s current
refiebishment pregtaxime
Allitank Hoteh s ffer
riederubaunlroom
Faraluties fr huseregy
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she 150-rneem Pan
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Four “Texncana”
sestavramds opened i 1959
iniludieg thiscat i e
Fest vl Paek retaid
wmplevat SokeonTrext
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HOTELS AND CATERING

.

Director — i dia

- P a8

T T ges0 988
: oL gme | fm
Turnover Lo M35 1209
Trading Profit N ¢S - B
HOTELS

Rank Hotels' trading, profat was ahead of last
year despite being atfected adversely by (wo
major refurbishirent schemes during the yearat
the Royal Lancaster, London and the Unicorn,
Bristol, Despite some weakness al the higher
end of the London market, occupaney levels
were in line with last year and a furthes
improvement in the average room rate was
achieved,

The refurbishment programme al the Royal
Lancaster Nine Kirgs banqueting suite has now
been completed This now provides one of the
fargest and most comprehensive banqueting
and conf. cence facilities in London and forward
bookings are excellent.

At the Unicorn Hotel, the main phase of the
redevelopment and expansion progranume has
been completed with new bedrooms, a new
Quayside Restaurant and total refurbishment of
all oiher publicarear and restaurants.

Rank Hotels North Amenea has gained thvee
ninw management contracts The 150 ruom Pan
American Oceant 1 lotel, sn Miami and'The
Tremont and Whitehall Hotelsin Chizago. with
atotalof 350 roams, The Tremont includes the
internatronally repowned “Cricken” restauzant,
Rantk now hasa tofal of 1,50G hotel rooms under
managenvntin fhe USA,

CATFRING
Four mure “Fexicona” restaarants vpened
during the year, bringjing the total to stcunits in
operatisnwith three new restaurants planned to
openat Reading, Bardow and Preston i 199
InAugust the Company acquared 3han of
18 pizzarestaurants, ading under the naniv
Treza Prazza The restaurants, lecated mainly i
the South East, have e 2atkshed asuwes ul
business fermulawath potential for further srts
throughout southeen England.

MOTORWAY SERVICES

Rank Motorway Services had another successful
yearwith increased trading profitin all parts of
the business Fuel sales remained buovant and
ahead of laut year and calering sales incressed.

Major investment in the upgrading of
customer facilities and services at existing sites
continued throughout the year.

The Rank Motor Lodges at Farthing Corner
{M2) and Hilton Park (M6) continued to tracie
profitably with a high occupancy rate
throughout the year. New Lodges will open
during 1990 at Forton (M8), Cardiff {M4), Scoteh
Carner (Alyand &t Aust {(M4),

Construction has started on a new service
areaon the M4 at Cargiff, whichis due tobe
completed in Spring 1990,

13
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LEISURE DEVELOPMENTS

~ Director - Terence North :
1989 1988 -

| LA

- Turnover . 1093 776

- Trading Profit nd BYY

uUsa

RANKAHNERT

The matn acuvity of Rank Ahnert conbnues to
be the operation of Outdoor World private
¢aravan resorls i the UGA, where the business
comprises the sale of resort memberships and
the aperation of the individual sites.
Memberships of Quidoor World increased
Juring the year it a satisfactory rate

Rank Aus.2rt also sells limeshare units and is
engagied i ivsort developmentin the Pocono
Muountains, Pennsylvansa, [t was a successful
year sur timeshave sates with over 2000 umts
sold of weekly and quarterly time shares The
resorf development includes the sale of plots of
land anid construction of townhouses for salein
the second home market, Sales of plots reached
expectations but towsnhouse sales were slower
due ta fluctuations in US mortguge interest rates
during the vear

The 185-room Fernwood Hofel traded
satisfactonly withthe average room rate
increased substantally aver 1988, Queupancy
rates were affected by the mild winter which
reduced ski activily and by tha wd sununer
restrclng outdoor seceeation. Theress an
onseing programme by refurbish the rooms and
publicacilitios althe Hotel

The first phaseof aziew maor ot
development fit the Foveno Mouslains onevcs
1080 acres of fand s kanp placo brsed aroumd
an 18 hote poll course costitey dubandorher
feisure activaties

KINGSTON PLANTATION

The warkes for second home selesatthe
Kingsten Plantation resert at Myrtle Beafhas
atsny beenglow breavse ofabie Ructoationsin L s
martgage rates but conetdorablo proyitess was
madem selling the remanmpirndominrang
ngtits atthe North Hamplan Tawt Aney
developmentat kel dzy homes was cammenoed

during the year offering; lower priced units at
{avels attractive to potentizd purchasers.

The Radisson Resort Hotel managed by Rank:
Hotels North America continued to make good
progress with year round occupancy and
average room rates increasing.

The Mytile Beach area suffered fromthe
effects of Flurricane Hugo but Kingston
Plantation experienced ¢nly minimal damage
and the resort was re-opened within ten days of
the hurricane with bustess tack to normal.

UK

RANKLEISURE

Rank Leisure isinvolved in the development of
multi-lelsure projects within areas of hugh urban
population.

The first Rank Leisure complex opened
successinlly in October 1989 at the Festival Park,
Stoke-onTrent with an B-screen Qdeoncineny,
anindoor watenworld, dry ski slope, snooher
club, amusement centre, ten pinbonland bar
and catertng facilities.

Aleisure compley will open at Hull i Spring,
1990, with an §screen (deon, an amusement
centre and bar and catertng facihities. A further
comples ot Romford, Exsex, wilopen inmid
Summer 1990 withan 8-screen Odeon, a Top
Rank bingoclub, disco, barsand Cateranyg,
facilities.

There are mary vther opportunticsto
pregress the lesure develpment programme
undes sevies althauh regrettally plannsivg and
development requirementscanzesult mlong,
deldvy betare projects commene operations.

RANKPRGFERTY

A ramber ot property disgasals woro comphited
satifaitady an 198hinduding sitestobe
redevelaped with improved 2auliies
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